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DF DW DF DW
In DT -1.03 2.23 -13.28 ** 2.03
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In BC -1.97 2.01 ~11.85 ** 1.96
In (Rqr - Ryg)-2.9% 1.86 -10.472 #%* 1.95
In PL 1.16 2.06 -11.94 ** 1.96
In FN  -2.10 1.95 -11.4 ** 2.00
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BC PL, DT, RT , FN -2.71  1.83
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Aln PL=0.007 — 0.109 Aln DT -0.00 Aln DT,_; + 0.006 Aln DT,_,

-9.7) (0.01) (0.60)
+0.005 Aln DT,_3 + 0.003 A In DT;_,

(0.49) (0.34)
R2= 0. 46
DW = 2.03

F(5127)=21.1
( Final Prediction error ) FPE = 0.0017
AC, x2= 6.4; ARCH, y2= 048 ; Heter ., x2= 2.09 .
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Gl LAY (e 2o & jlia) il oda of KA jaagy . Al idl ff jpaadl
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Aln PL=0.008-0.132 Aln DT + 0.004 A In DT,_; + 0.012 Aln DT,_,

(-8.1) (0.30) (0.80)
+0.005 A In DT,_5 — 0.001 A In DT,_4

(0.34) (0.08)
R%2=0.56
DW = 1. 88

FPE ( Final Prediction Error )= 0. 003

F(5,59) =15.25
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Aln PL=0.009 — 0.142 Aln DT - 0.08 A RT

(-11.6) (-5.82)

RZ=0.73
DW = 2.00
F(2,62) =71.6
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Aln PL =0.009 +-0.03 Aln PL,_; + 0.004 Aln PL, ,
(-0. 50) (0.71)
—0.012 RT - 0.11 A In DT - 0.13 A In BC
(-2.10) (-10 8) (-2.45)

RZ=0.50

AC Test, Lagrange-Multiplier test :
%2 (7)=87,F(7,122) = 1.20

F (6,129) = 25 4

ARCH ; %2=0.70

Heter .; x2=7.9
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(-5.54) -11.4) (-1.28)

R2 =0.73

AC Test , Lagrange-Multiplier test :
%2 (7)=5.8;F (554 = 1.07
F(6,129) = 31.09

ARCH ; 32 =238

Heter .; x2 =19.03
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(-2.41) (0.046) (L24)

R? =0.14

AC ; Lagrange Multiplier-Test : x2 = 6.8
ARCH ; 42 =8.0

Hetro. ; x2 =18.56
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R? =0.002

F(3,131)=0.08
LM Test : %2 (7)=1.84:F(7,124) = 0.24
ARCH Test: 2 (7)=6.04; F(7,117) = 0.82
Heteroscedasticity Test: 4 2(6)=1.84; F(6,124) =0.28
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