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ABSTRACT

Title: Use of Fighi Rules as Evidence in Sharia Standards of the
Accounting and Auditing Organization for Islamic Financial Institutions

(AAQIFI): A Descriptive & Analytical Study

Addressing contemporary transaction issues, Sharia Standards have extensively relied
on Fighi rules as evidence. | have counted 37 Fighi rules upon which evidence is
derived to reach rulings regarding certain questions. This approach has been likely
followed, as Fighi rules are embedded with universal and Maqasid-related denotations
that can be used to support Fighi rulings. This research aims to highlight the
contemporary scholars’ trends in the use Fighi rules as proof in their arguments, how
this was applied in AAOIFI Sharia Standards either in supporting Quranic and Hadith-
related evidence, using them as a basis to conclude Fighi rulings, or depending on
them in order to exclude some rulings or limit general evidence in certain cases. To
reach this goal, the researcher collected some Fighi rules from all Sharia Standards
issued by AAOIFI. In line with the research plan, a number of these rules are studied
under the contracts of Mu‘awadat (transaction) and Mudayanat (debt) adopting the
descriptive analytical methodology of the Fighi rules and the methodology of applying
the rulings. In addition, a comparative approach is followed; it shows the points of
agreement and difference among the scholars, leading to reaching a preponderant
opinion. Applying these methodologies and approaches, the research examines the
referential authority of certain rules under the chapter of Mu ‘awadat such as “alkharaj
b/7—daman”(Any profit goes to the one who bears responsibility) and the intentions of

contracts, etc. Then, the research inspects the chapter of Mudayanat to verify the

¥-)



quoted rules by AAOIFI Sharia Standards in light of Fighi rulings that have been issued
based on the studied relevant rules.

In general, the research concludes that Fighi rules have a significant contribution to
evidencing contemporary financial issues. Thanks to the core meaning of such rules,
a lot of Fighi solutions and innovative financing contracts have been engineered.
Assessing the methodology of using such rules as evidence, the researcher noted that
the AAOIFI Standards tend to permissibility and concessions in certain cases.
Therefore, the methods of extracting the rulings may be subject to some
methodological and grounding-related shortcomings. The researcher recommends
further attention to be paid to the methods of using Fighi rules as evidence and
excluding rulings from them. Besides, he recommends the importance of fixing the
adopted relevant methodology in contemporary Figh research.

Keywords: /sfid/al, Fighi rules, Sharia Standards, Accounting and Auditing

Organization for Islamic Financial Institutions (AAOIFI)
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